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23.04.2011 | MaocTpanHble HHBECTOPHI Oeryr 3 Ykpaunsbl: TyT Harible peiigepsbl,
KYIUIEHHbIE CYIbH U 03BepeBLIas HAJI0T0Basi

3anasHble MHBECTOPHI PAOPTYIOT O HEOBIBAJIOM KOPPYMLMOHHOM U (HCKaJbHOM JaBieHnH. MHOTHE M3
HHX FOTOBBI 0e)aTb U3 CTpaHbl U pacckaszaTh EBpore, Kak Ha caMOM Jelie BBIDLIMT "TIpUBJICKaTeIbHbIH
MHBECTKIMMAT", 0 KOTOPOM MHOTO FOBOPUT O (punmnanbHelil Kues

OO0 »TOM MUILET YKPaUHCKUH exeHeleTbHUK KOppecnoHIeHT B CBEKEM HOMEpE.

W3naHue mpuBOMT B MpUMeEp HEMEIKOTO MIIDTHapiepa Xopcta ['accMaHHa, KOTOPHIH 3 anpelist 0yKBaJILHO
3a HECKOJIbKO MHUHYT ITOTEPsUI CBOW YKpaWHCKuUit Ou3Hec - B opuc ero kommanuu TPII BopBamics peiiiepsl,
3aBapUIIM BXOJl P>KaBbIMU JKEJIE3HBIMU NIPYTHAMH U € TEX 10D HE Iy CKaIOT HUKOT'O BHYTPb.

YUTAMTE HA IIEH3OP.HET: [lIseiinapus Bo3MyeHa yKPAHHCKIMH cyaMu: MHBECTODOB BHITAKHBAIOT
13 cTpaHbl!

[ancoB mo6eauTh "OKKYNaHTOB" Y BIMATEIbHOTO HHBECTOPA, KOTOPHIM APY>KEH C BBHICIIUM PYKOBOJICTBOM
I'epmanuu, Het, numer KoppecnonaeHT, kotopoMmy ['accMaHH pacckasai, YTO B IpeAlIeCTBOBaBILIECH
3axBaTy 00oprOe OH yOemuiics, 4To 3a peiiiepaMu CTOUT Liefiasi cucTeMa: KyIUIeHHbIE CyIbU, MITMLIAOHEPBI
U YUHOBHUKH.

Kypnan otMedaet, 4To TakoW ciydalf - He HCKIIOYCHHE: B ITOCIECTHES BpeMs B YKpanHe OOMaHYTHIX
BHEIIHUX HHBECTOPOB CTAJI0 CTOJIBKO, YTO HabepeTcs MoJHONEHHbIH xop. [IpaBaa, o cBoux mpobiemMax oHH
HPENOYUTAIOT TOBOPHUTH JIMOO MIENOTOM, JMOO yCTaMM OOIIECTBEHHBIX JAeATeNeH (TaK HMHOCTPaHIBI
CTPaxyIOT CBOH OM3HEC OT HEMHJIOCTH yKPAaHHCKHX BIIACTEH).

Bmecrte ¢ TeM, 0 JaBIEHHH CO CTOPOHBI KOHTPOJIHMPYIOUMX OpraHoB KoppecnoHaeHTy coo0uiany He TOJIbKO
Majble U CpeJHue IpeIpHHUMAaTeNd, HO U MPpeACTaBUTENN KPYITHOTO MEeXIyHapoIHOTo Ou3Heca.

K npumepy, muimeT n3gaHue, Ha He0OOCHOBAaHHBIC TOTBITKA HAJOTOBBIX HHCIIEKTOPOB HAJIOKHUTH IMTpad
YKATYIOTCS B YKPAMHCKOM TPECTABUTEIbCTBE OTHOM U3 KPYTHEHIIINX MUPOBBIX FOPUANIECKUX KOMTTaHUI.

Taroke sxypHan npuBo Ut npuMep ¢pupmsl Ilopmie Ykpauna, "ngouxn" xomnanuu Porsche Holding GmbH,
KoTopas Jaxke oOpamianach k npembepy Huxomaro AzapoBy, 4TOOBI OH Ype30HHUI HE B MEpPYy PETHBBIX
IpeJcTaBUTENIE HAJOTOBOM a M UHUCTPALIUH.

B 1O Xe BpeMs, CIOKHOCTH BXOXJICHHMA Ha YKpPaMHCKMH DPBIHOK NPOYYBCTBOBAJ Ha CBOEH ILIKype U
kpynueimuii 6ank Eponst HSBC - 6puTanckuii rurant ¢ noxoaoM B $ 68,2 MIpa B NpOLLIOM TOJy -
nonoBuHa BBIT YikpauHs!l - 3axpblT ¢BOW yKpanHCKHH O(HC B KOHIIE NMPONUIOTO ToJa MOCie ABYX JET
MOTBITOK 3aITy CTUTh MOJHOLIEHHYIO JOUEPHIOI0 KOMIIAHUIO B CTPAHE.

I'maBa yxpaunckoro opuca HSBC Celimxan EpmexbaeB B uactHOM Gecene pacckasbiBas KoppecnoHaeHTy,
410 OaHK O0JbIIIe TO/a XKJaJ pa3peleHus OT BIacTeil, 4To0bl HayaTh paboTaTh B YKpauHe.

[lpumeuaTenpHO, 4YTO, Kak OTMedaeT KoppecmoHAeHT, Hempocto paboTaTe B YKpawHE CTajlio Jaxke
aMEepUKaHCKAM HHBECTOPaM, KOTOPHIE MOJIH30BACH 0COOBIM PaCcIOJI0oKEeHIEM IpepIIyIeii BlIacTy, a B
ampe’ie 3TOTo Toja 00 yXyMIICHHH WHBECTKIMMATa B CTpaHe O(QHUIMAILHO 3asBHJA TPYIIAa CEHATOPOB U3
CIIIA.

Kak pesynprat, xoHCTaTMpyeT KoppecmoHIEHT, B MHHYBLIEM IOy MPUPOCT HPSAMBIX HWHOCTPAHHBIX
WHBECTUIMI B CTpaHy OCTasCsl MpakTuiecku Ha ypoBHe 2009-ro u cocTaBmi mopsaka 37 MIpJI IpH, IpU
9TOM B CTpaHy, Ipexae Bcero, num aeHsru u3 Poccun u Kumpa.
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HNuBecTopsl He MAYT B YKpPaumHy H3-3a 3aBHCHMOH cyle0HOWH cHCTeMbI, - MOCOJI
I Beiinapuu

2013-01-22 | 00:00:00

WHBecTopbl HE XOTAT BKJIAABIBATH CBOM WMHBECTUIMH B CTpaHy, Iie cyaeOHas cuUcTeMa He SIBISITCS
HE3aBUCUMOM, U 9TO MeIIaeT SKOHOMHYECKOMY Pa3BUTUIO CTPaHBI.

006 »stoM ckazan mocon IIseitmapun B Ykpaumne Kpuctuan IIbonenGeprep B paMkax KOH(epeHIHH
yKpauHo-IBeiapckoro mpoekta "Ilogaepkka cyneoHoi pedopmbl B Ykpaune", nepenaet Llensop HET
co cchlIKoi Ha TwkaeHs.ua.

Yuraiite Takke Ha «llen3op.HET»: Ykpauna nomnana B 30Hy BBICOKOTO MOJUMTHUYECKOTO PHUCKA: Jy4lle HE
HUHBECTHPOBAThH

"Cynpl emie He JOCTUDIM MOJHOW HE3aBUCUMOCTH B YKpauHe, U HaJ OTHM elle HaJo paboTats",- OTMeTHI
OH.

Ilo ero cmoBam, BakHO, 4TOOBI OOINECTBO MOHUMAJO0 HEOOXOAUMOCTh CyHeOHOH HE3aBUCHUMOCTH M
60pOJIOCh 3a TAKYIO HE3aBUCUMOCTb.

Uuraiite Tarke Ha «Llensop . HET»: ApOy3oB u Kono6os ynetenu B CILIA uckats cpeactsa

[IlsonenGeprep Tarke CUMUTACT, YTO €CIU CyApU OydyT HE3aBUCHMBIMHM U NPUHUMATh HE3aBHCUMBIE
peuenus, To B EBponeiickoM cyze o mpaBaM desioBeka OyAeT MEeHbIIE 5Kajo0 OT IpakaaH YKpauHbI.

o ero ybesxneHuIo, MHBECTOPHI HE XOTAT BKJIAJBIBATh CBOU MHBECTUIIUU B CTpaHy, e cyieOHas cucteMa
He ABJIETCS HE3aBUCUMOI1, M 3TO MeIIaeT SKOHOMHUECKOMY Pa3BUTHIO CTPAHBL.

"Hukto He X0ueT UHBECTHPOBATh B TAKYI0 CUCTEMY, a B CIydae OCYIIECTBICHHUS MHBECTHIIUI HHBECTOPHI
OynyT n3berath JMOOBIX KOHTAKTOB C cyaeOHO# cucteMoil. MHOTHE OU3HEC-CTPYKTYPhl CIYUTAIOT JIy YILIUM
cymutbesa B Jlongone umn UIseiinapuu, 510, HaBepHOE, CBUACTEILCTBYET O HENOBEpUU K COOCTBEHHOM
HallMOHAJBHOH cyneOHOM cucteMe", - IO 4EPKHYI OH.

HeMmubl, puHHBI 1 aMe pUKAHIbI 0eTryT ¢ pbIHKA YKPauHbI U3-32 KOPPYNIMH, CYI0B U
YKPauHCKHUX OHM3He C-KJIAHOB

2013-07-19 | 00:00:00

HHocTpaHHBIE HHBECTOPHI OeryT 13 YKpauHbI H3-3a KOPPYIILHH, yCHICHUS TPOBIACTHBIX OM3HEC-KIAHOB
O€eIHOCTH HACEIICHUS.

00 >1om et "Koppecnonaent", nepenaet Llenzop.HET.

CeronmHst B CTpaHe CJIMIIKOM MHOTO YKpPaMHCKOTO OM3HEca BO BIACTH Ha BCEX YPOBHAX, TOBOPUT [1ed
[IpocTakoB, 3aMecTuTeNh OUpEKTOpa aHaIUTHYecKoro ueHTpa JxcrneptHblii Coser [lo ero MHeHwuIo,
DIaBHOW MPUYMHON HECTOCOOHOCTH 3apyOeHbIX KOMIAHUNA BBDKUTH B YKpaWHe - 3TO HEBO3MOXKHOCTh
KOHKYPHUPOBATh C TEMU, KTO CaM U yCTaHABIMBAET IIPABUIIA UTPHI.

K Tomy jxe oTeduecTBEHHBIE KOMIIAHHUM HAy4YWIUCh OajJaHCUPOBATh MEXIY YIUIATOH "KOPPYHIHMOHHOTO
Hajora" W mpUeMJeMbIM pazMepoM npuObuM. [l0 JaHHBIM SKOHOMHCTOB, 32 MOCJIEAHHE TPHU ToJa
YKpanHy NOKHHYIM HEMeEIKash CeTh CTPOUTEbHBIX runepmapketoB Praktiker, monropa pmecsitka OaHKOB,
Bkmouass Hemeukuil rurant Commerzbank wu xpynueimmii G6ank Espomsl, Opurtanckuii HSBC,
NPEICTABUTENIM KOTOPOTO IJIAHUPOBAIIM BJIOXKUTH PEKOPIHYIO IS yKPAUHCKOTO PBIHKA CYMMY B pa3BHUTHE
PO3HUIIBI B CTpaHe.

Uuraiite Ha «Llen3op . HET»: MHocTpanHslil 6M3HEC OOUTCS HHBECTUPOBAThL B YKpauHy, - Reuters
He cmomm mpogep:katbcsi B YKpauHe M CTpaxoBble KOMIAHUM OeNbruiicko-HUAepiaHiackas Ageas U
uTanbsHcKas Assicurazioni Generali, moabckui UCTPUOBIOTOP MOTpeOUTENbCKON TexHHKH Action S. A.,

onexHbIi Openn Seppaln duHCcKOM KOMMIanuu Stockmann U Ja)ke pOCCHHCKUI MPOMBIIUICHHBI THTaHT
"Meuen".
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Ipu 3TOM 3a mocieaHue TOABI B YKpawHy HE 3allle]l HH OJWH KPYIHBIA YaCTHBIH WHBECTOp, a MPUTOK
MIPSIMBIX MHBECTHUIIMH B IIEpeCcUeTe Ha IyIy HACEJICHHUS 3a JiBa roa cokpatwics co $ 143 mo $ 132.

"MexnyHapo HBIIf OM3HEC Bce dHalle TOBOPHT O HEBO3MOJXKHOCTH YECTHO paboTaTh B YKpawmHe U O
[IEpCIEKTUBAX CBOPAUMBaHUs CBOEH NeATeIbHOCTU", - roBOpHTCs B oTueTe EBA.

ITo cnoBaM reHIMpEKTOpa KOIaHMHM MapaTekc YKpauHa, NMPEACTABIIONEH HAa OTCYECTBCHHOM DBIHKE
openmsl Esprit, OVS, River Island I'eoprus IllammeipBana, B puteiie MHOTHe 3apyOe)kHBIE OpeHIBI
HAYMHAIOT JKCIAHCHIO C OJHOTO-IBYX MarasuHOB M CHeHU(pUKA yKPAHHCKHX OM3HEC-pEalHil JIOKHUTCS
HEMOCHJIBHBIM IPY30M Ha UX PEHTA0EIbHOCTh B IEPBBIE HECKOJIBKO JIET KH3HH.

Cmotpute Ttakke Ha «llensop.HET»: TocymapctBo "pasBomut" ykpaumHueB "mo rocmporpamme’:
COLIMANIbHOE KUJIbE MPOAIOT M0 IleHe komMepueckoro. BUIEO

Je-pakTo MOTpeOUTENH MOJydyaeT IeHy, Kyla BXOIAT BCe M3ICPKKH M 3aTpathl. OHM MO0 YMEHBIIAIOT
IPUOBIIE TPEINPUATHS, JIMIIAg €r0 CHOCOOHOCTH pas3BUBATHCA, JHOO 3aKNIaBIBAIOTCS B KOHEYHYIO
CTOMMOCTH TOBapa.

B urore ¢y1O0JKa M3BECTHOW UTANBIHCKOM Mapkd, KOTOpYI0 B MuiaHe MOXHO KymuTh 3a 40 eBpo, B
VYKpauHe MOXET CTOUTh €/1Ba JIM HE BTpO€ I0poxke, otMedaeT [llanapipBan.

"Bompoc: OyzneT KTo-10 MOKYyNaTth 3Ty PyTOOJKY WM HeT?" - o MuepKHyI OH. YacTHBIC JOTOBOPEHHOCTH
BMECTO YCTaHOBICHHBIX MNPaBWI - HEMPHEMJIEMBl I 3amaJHOro OW3Heca, TOBOPUT Brmamimup
JyOpoBCcKkuii, cCTapmMii KOHCYAbTAHT KHEBCKOW MIKOJBI 3KOHOMHUKH W CcTapimuii skoHOMHCT lleHtpa
couuanbHO-3KOHOMU4eckux uccaenopanuii CASE.

ITo ero croBaMm, ykpawHCKoe "penragoBo", He TOJHKO MPOTHBOPEYHT MPUHIUIIAM paboThl 3apy0eKHOTO
Om3Heca, HO W JIaeTCsA €MY C TPYIOM: KaK M3-3a KyJIbTYPHOS3BIKOBEIX OapbepoB M OTCYTCTBHS OTIBITA B
HaJIa)XMBAHUW HYXHBIX CBSI3€H, TAK U B CHITy HEMPEICKa3yeMOCTH 3TOTO HHCTPYMEHTA.

Ha Cel“OJle[IHHPIﬁ JCHb, KOITIa mio0albHBIE KOMITAHNH NEepCOUCHNUBAIOT 3(1)(1)CKTI/IBHOCTI) CBOMX OM3HECOB B
OTACJIbHBIX CTpAaHAX, YKpaI/IHa OpOUTPHIBACT HA (bOHe APYIruX U CTAHOBUTCS HepBOﬁ B CIIMCKC Ha BBIJICT,
TOBOPUT CIICHUATIUCT OZ[HOﬁ N3 UHBCCTUIITMOHHBIX KOMHaHPIﬁ, TO>KeTIaBIIHA COXpaHUTb aHOHUMHOCTb.

OH mpHUBOIUT B IpHUMeEp KPYIHYIO €BPOIEHCKYI0 KOMIIAaHHMIO, KOTOpas ceifgac mpojmaer 3a 1 eBpo 1Ba
CBOMX YKPaMHCKUX IPEINPHUATAS BMECTe C HAKOMUBIIMMHUCS JOJTaMH, YK€ 3aIliCcaB 3TH aKTUBHI ceOe B
YOBITOK.

VYKpanHCKHI pEIHOK HEe ONPAaBal HaeXk I 9THX HHBECTOPOB: IeBaIbBALINS TPUBHH 00€CIeHIIIa CTOMMOCTb
3aBOJIOB, MAJICHHE CIpoca eme OOoJbIIe yXyAIIMIO PEHTa0eNbHOCTh WHBECTUNHNI, a OTCYTCTBHE BEPHI B
BOCCTAHOBJICHHE PBIHKA OKOHUYATEJBHO CHIIPAJO B IOJIb3Y PEIICHUS YHTU U3 YKPAUHBI.

03.03.13 22:51

AMEPUKAHCKHNI OM3HEC YXOAUT U3
YKpauvHbl U3-32 MECTHBIX YHHOBHUKOB, -
Financial Times

Kopnopanust AES 00bs1BHJIa, YTO COIJIACOBAJIA
MPOAAKY ABYX MECTHBIX JICKTPOCHAOKAOIUX

xkovnanui "KueBooinHepro" u '"PoBH0o00mHEproO"
poccuiickoii rpynme VS Energy. "Hecnocoonocts AES
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HANTH 00U A3BIK C IPABUTEJIbCTBEHHBIMH
YHHOBHUKAMHU U HEKeJAHUE KOMIIAHUU UTPATH IO
MECTHBIM MPABUJIAM HE OCTABUJIU €H JPYyroro
BbIOOpa'", - koHcTaTHpYyeT Financial Times.

"Co CTOpOHBI KpyIHEHIIMX 3a1aJHbIX S HEPIeTUUECKUX KOMITAHUH, HaJICIOIMXCS
MOJIy9UTh TPUOBLIH OT MOTEHIIMAIFHO CBEPXBBITOAHOM J00BIUN CIIAaHIIEBOTO ra3a B
VYkpauHe, Obls10 ObI MyZIPO U3y4UTh TOPHKUN ONBIT aMEPUKAHCKOTO SHEPreTHYECKOTO
ruranTa AES", - nuer xypHanuct Poman Oneapuuk ans Financial Times,

nepenaer Liensop. HET.

Kopnopauus o6bsiBuIIa, 4TO comiacoBajia MpoJIaxKy ABYyX MECTHBIX
anekTpocHadkaronmx kommnanuii "KuesoOmuepro" n "PoBHO0OIIHEPTO" poccuiickon
rpynne VS Energy, cooOiaer u3nanue.

YUTAUTE TAKKE HA Lien3op.HET: Ykpanny Hauaaum u36eratb Kak
eBpolneiickne, TAK U pOccHiickue HHBeCTOopsl, - CMU

VS Energy yxe KOHTpOIUpYeT 27 YKPauHCKUX PETHOHATBHBIX 3JIEKTPOCHAOKAIOIIX
MPEANPUITUNA, OTMEUYAET KYPHAIHUCT.

TakuMm oOpas3oM, moAroTOBIEHA TOYBA JUIsl JOMUHUpOoBaHus VS Energy B 3TOM cekrope
B YKpanHe BMECTE C JPYIMMHU peruoHanbHbIMU rpynnamMu. Croa BXoasaT
sHepretnueckas rpymnmna JITOK Gorareiiero yenoBeka Ykpaunsl Punara AxmeroBa u
rpynna "DHepreruueckuil ctanaapt” 6uzHecmeHa Koncrantuna [‘puropunmsa,
paccyxnaer Oneapuuk.

UcnonuurensHpiii Bune-npe3uieHT AES Tom O'®nuHH Tak IPOKOMMEHTUPOBAI 3TO
pemierue: "MbI IPOJOIIKAEM YXOIUTh C PHIHKOB, KOTOPBIE HAXOSATCS BHE MIPEICIIOB
HAILIETO CTPATETM4YeCKOro BUACHUS "

YUTAUTE TAKKE HA Henzop.HET: 3anagnpiM HHBECTOPaAM He BCeIna
NOHSITHBI IPABWJIA UIPbI B YKpaunHe, - nocoa Hunepiaanios

"BosmoxkHO, 3TO Tak, HO B K1eBe cyiecTByeT MHEHHE, YTO HeciocoOHOCTh AES HalTi
OOIMi1 A3BIK C TPABUTEIHCTBEHHBIMH YAHOBHUKAMU U HEXellaHWe KOMIIAaHUU UTPATh
110 MECTHBIM IIPaBUJIaM HE OCTABHUJIU €i JAPYroro BeIOOpa', - moJiaraeT >KypHaIIMCT.

'"TmaBuas mpobiema AES cocTouT B TOM, 4TO OHA UCIIOPTHIIA OTHOILCHUS C
yiHOBHHMKaMHU... CaMo co6oit, mpotu npuHamanexanumx AES "obmnepro" Hadanach
JTMCKPUMHHAIIHS, KOTOpasi, B KOHIIE KOHIIOB, TpuBena K yxoay AES ¢ Ykpauns! u
notepsM', - yTBEepKIaeT aHaTUTUK MHBecTUIIMOHHOTO Oanka Concorde Capital
Anexkcannap [lapanmii.

"MHcaiiiepbl yKpamHCKOTO YHEPTEeTUYECKOTO CEKTOpa OBICTPO yKa3ajiH Ha TO, YTO
HEPreTUYECKUE TUTAHThI, HAYMHAIOIIME PA3BE/IKy MOTCHIIMATBHO OTPOMHBIX
YIIEBOJIOPOIHBIX 3amacoB Ha YkpawnHe, kak Royal Dutch Shell, Chevron u ExxonMobil,
BCTYIAIOT HA 3TOT PHIHOK C YETKUMH TapaHTUSAMHK'", - TTUIIET U3TaHKE.
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YUTAMTE TAKKE HA Ilenzop.HET: UuBecTopel He HAYT B YKpauHy n3-3a
3aBMCUMOIi cyeOHOli cucTeMbl, - mocoJ Il Beiinapun

"Ho onibiT AES B Ykpanue siBjisieTcss HAIOMUHAHHUEM, UTO JIaXKe KpyITHEHIIme
WHBECTOPBI MOTYT MOJBEPTHYTHCS KECTOKOI TpaBiie CO CTOPOHBI YHHOBHUKOB B TAKHX
CTpaHax, Kak YkpauHa', - npengynpexnaaer Oneapuuk.

Komnanuu BennkoOputanuu u CHIA noxanosanuck EC Ha peiinepcTBo npu
SAnyrxoBuue

Komnanuun BenukoOputanuu u CHIA npencrasunun EC nepedens u3 oxosio 50 ciydaes
KOPIOPAaTUBHOIO peiiiepcTBa B YKpauHe BO BpeMeHa Ipe3uieHTcTBa Bukropa
SAnyroBuua

00 stom coodmaer EUobserver.

Uuraiite Ha Llenzop.HET: Anekcelt A3apoB - CbIH ITpEMbEP-MUHUCTPA, OTUYKIAET Y
rocynapcTBa 31aHus B 1ieHTpe Kuesa

«Komnanun Benuxobputanuu u CILA npeacraBunu unctutyram EC nepeuens us
oK0J10 50 cilyyaeB «KOPIOPATHBHOIO PEHEPCTBA» BO BpeMeHa SIHyKkoBHUYa — IPAKTUKH,
Kora gupma, UMEIoLas CBSI3U BO BJIACTH, 3aXBaThIBAET KOMIIAHUIO, CO3/1aHHYIO
3araJHbIM UHBECTOPOM. B HEKOTOPBIX U3 ITUX CIIy4a€B HA3bIBAKOTCS MMEHA MUHUCTPOB
kaOuHeTa SIHykOBUYay, - MUIIET U3JJaHUE B CTaThe «YKpanHa MPOUTHOPUPOBAIIA
npotectsl EC 1 Hayasia HoBoe 11e510 TpOTUB TUMOIIEHKO.

23.12.11 12:35 B Vkpaune petioepcmeso u yxyowenue dusnec-kiumama CtpaHa naaaer
BO Bcex pelTtunrax, - CIIA

17.01.14 16:25 Dpanyysckue unsecmopsl Y3HAIU, 4o Kpeoumsl 8 Ykpaune
"go38pawarom monvko mpycol”

OpuruHan cTatey censor.net.ua

Konus Bepna Kannapa B./I.
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